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Bill Type and Number:    Ordinance   2016-796
Sponsor: Council President at the request of the Mayor
Date of Introduction: December 13, 2016
Committee(s) of Reference: PHS; F
Date of Analysis: December 16, 2016
Type of Action: Lease Agreement Approval & Authorization
Bill Summary: The ordinance approves and authorizes the Mayor and Corporation Secretary to execute a Lease Agreement between the City of Jacksonville (Landlord) and 121 Financial Credit Union (Tenant), said lease being for a term of five (5) years, with one five (5) year renewal option, for approximately 440 square feet of office space and 100 square feet for an ATM kiosk, both spaces on the first floor of the Duval County Courthouse, with initial annual base rent of  $23.64 per square foot and operating costs of $4.86 per square foot, both subject to an annual escalation rate of three percent (3%); providing for oversight by the Real Estate Division of the Department of Public Works.
Background Information: This lease provides approximately 440 square feet within the Duval County Courthouse to 121 Financial Credit Union for the purpose of offering financial services to its customers on the 1st floor of the Duval County Courthouse.  Additionally, it provides approximately 100 square feet for an ATM kiosk, also located on the 1st floor of the Courthouse. This is a five (5) year lease with one (1) option to renew for five (5) years.  The initial Base Rent is $23.64 per square foot, plus Operating Costs of $4.86 per square foot, and both are subject to 3% annual escalation rate, as shown in the Rent Schedule attached to the Lease Agreement.
The credit union is located in Council District 7.

Policy Impact: Credit union availability in courthouse
Fiscal Impact: The ordinance approves a Lease Agreement for a site whose Base Rent is $23.64 per sq. ft., plus Operating Costs of $4.86 per sq. ft. for a term of five (5) years, with an option for renewal.
Analyst: Jackson
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